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GENERALPURPOSEFINANCIALSTATEMENTSAND 
SUPPLEMENTARY INFORMATION 

To the Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited the accompanying general purpose financial statements of the Hillsborough 
Transit Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of and 
for the year ended September 30, 1996, as listed in the table of contents. These general purpose 
financial statements are the responsibility of the Authority's management. Our responsibility is to 
express an opinion on these general purpose financial statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, and the 
provisions of the U. S. Office of Management and Budget Circular A-128, "Audits of State and 
Local Governments". Those standards and O:MB Circular A-128 require that we plan and 
perform the audit to obtain reasonable assurance about whether the general purpose financial 
statements are free of material misstatement. An audit includes examining, on a test basis, 
evidence supporting the amounts and disclosures in the general purpose financial statements. An 
audit also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall general purpose financial statement presentation. 
We believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the general purpose financial statements referred to above present fairly, in all 
material respects, the financial position of the Authority as of September 30, 1996, and the results 
of its operations for the year then ended in conformity with generally accepted accounting 
principles. 

In accordance with Government Auditing Standards, we have also issued a report dated 
December 31, 1996 on our consideration of the Authority's internal control structure and a report 
dated December 3 1, 1996 on its compliance with laws and regulations. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

Our audit was made for the purpose of forming an opinion on the general purpose financial 
statements taken as a whole. The supplementary information listed in the table of contents is 
presented for purposes of additional analysis and is not a required part of the general purpose 
financial statements of the Authority. Such information has been subjected to the auditing 
procedures applied in the audit of the general purpose financial statements and, in our opinion, is 
fairly presented in all material respects in relation to the general purpose financial statements taken 
as a whole. 

/~ ~~--f-&;/p. ,4. 
tiRTIFIED PuBLrACCOUNT~S 
Tampa, Florida 

December 31, 1996 
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GENERAL PURPOSE FINANCIAL STATEMENTS 



IULI.SBOROUGH TRANSIT AUTHORITY 
DfB/A IULI.SBOROUGH AREA REGIONAL TRANSIT AUTIIORITY 

COMBINED BALANCE SHEETS 
ALL FUND TYPES AND ACCOUNT GROUPS 

SEPTEMBER 30, 1996 WITH COMPARATNE TOTALS FOR 1995 
(Page 1 of2) 

FIDUCIARY ACCOUNT 
GOVERNMENTAL FUND TYPES FUND TYPE GROUP 

SPECIAL CAPITAL GENERAL 
GENERAL REVENUE PROJECTS AGENCY FIXED 

FUND FUNDS FUNDS FUND ASSETS 

ASSETS AND OTIIBR DEBITS 

Cash and investments (Note 2) $ 6,967,785 $ - $ - $ - $ -
Accounts receivable: 

Trade and other, net of 
allowance of $57,403 in 1996 and $19,346 in 1995 654,684 - 1,268 - -

United States Government 11,812 
State of Florida 1,927,301 
Local governments 7,484 
Other 383,560 

Due from other funds -
Inventory 738,738 
Prepaid expenses 41,389 
Restricted assets: 

Deferred compensation benefits 
(Note 5) -

Property and equipment (Note 3): 
Land -
Buildings and improvements -
Revenue vehicles -
Operating and transit related 

equipment -
Other equipment, fixtures 

and other vehicles -
Total assets and other debits $ 10,732,753 $ 

14,486 1,147,904 
33,720 37,995 

216,012 153,307 
31,200 -
24,055 867,652 

- -
- -

- -

- -
- -
- -
- -
- -

319,473 $2,208,12§ 

(Continued) 
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- -
- -
- -
- -
- -
- -
- -

871,367 -

- 10,426,348 
- 23,519,733 
- 32,226,582 

- 10,711,852 

- 213761026 

- ~--~71,367 _ _tJ9,2§0,5<t 1 · 

TOTALS 
MEMORANDUM ONLY 

1996 1995 
(as restated, 

Note 11) 

$ 6,967,785 $ 4,380,255 

655,952 725,694 
1,174,202 1,861,334 
1,999,016 3,039,096 

376,803 1,358,778 
414,760 282,476 
891,707 1,008,768 
738,738 696,104 

41,389 38,644 

871,367 657,511 

10,426,348 9,700,444 
23,519,733 24,666,597 
32,226,582 28,926,077 

10,711,852 8,322,698 

2,376,026 1,828,603 

$ 93,392,260 $ 87,493,079 



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A IIlLl.SBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINED BALANCE SHEETS 
ALL FUND TYPES AND ACCOUNT GROUPS 

SEPTEMBER JO, 1996 WITH COMPARATIVE TOTALS FOR 1995 
(Page2 of2) 

FIDUCIARY ACCOUNT 
GOVERNMENTAL FUND TYPES FUND TYPE GROUP 

SPECIAL CAPITAL GENERAL 
GENERAL REVENUE PROJECTS AGENCY FIXED 

FUND FUNDS FUNDS FUND ASSETS 

LIABILITIES, FUND EQUITY AND OTIIER CREDITS 

Liabilities: 

Accowtts payable, trade $ 850,790 $ 148,137 $ 492,988 $ - s -
Accrued expenses and other 

current liabilities: 
Salaries and wages 288,658 - - - -
Payroll taxes and employee 

withholdings 27,939 - - - -
Pension and retirement 52,289 - - - -
Interest 89,375 - - - -
Deferred local revenue - 128,911 618,025 - -
Other 11,950 - - - -

Tax anticipation note payable (Note 7) 5,000,000 - - - -
Payable frrom restricted assets: 

Deferred compensation due employees - - - 871,367 -
Compensated absences 1,227,088 - - - -
Self-insured claims payable (Note 6): 

Workers' compensation claims 1,488,451 - - - -
Other claims 1,219,609 - - - -

Due to other funds 262,127 39,925 589,655 - -
Total liabilities 10,518,276 316,973 1,700,668 871,367 -

Fwtd equity and other credits: 

Investment in general fixed assets (Note 3) - - - - 79,260,541 
Fwtd balances: (as restated) (Note 11) 

Reserve for encumbrances - 313,517 1,472,211 - -
Undesignated 214,477 {311,017~ {964 ,753~ - -

Total fund equity and other credits 214,477 2,500 507,458 - 79,260,541 

Total liabilities, fund equity and other credits _$ 10,_7]~~7Jl_ $ 319,473 $2,208,12§_ _s __ ~71,367 s 79,260,541 

See independent auditors' report and notes to general purpose financial statements. 
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TOTALS 
MEMORANDUM ONLY 

1996 1995 
(as restated 
Note 11) 

$ 1,491,915 $ 1,028,659 

288,658 229,108 

27,939 17,735 
52,289 210,461 
89,375 38,091 

746,936 900,660 
11,950 11,313 

5,000,000 5,000,000 

871,367 657,511 
1,227,088 1,104,107 

1,488,451 716,922 
1,219,609 I, 183, 186 

891,707 1,008,768 

13,407,284 12,106,521 

79,260,541 73,444,419 

1,785,728 846,475 
{1,061,293~ 1,095,664 

79,984,976 75,386,558 

s 93,392,26Q __ U7_.49~,o79 



lllLLSBOROUGH TRANSIT AUTHORITY 
D/B/A lllLLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINED STATEMENTS OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES· ALL GOVERNMENTAL FUND TYPES 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
WITH COMPARATIVE TOTALS FOR 1995 

(Page 1 of2) 

SPECIAL CAPITAL TOTALS 
GENERAL REVENUE PROJECTS MEMORANDUM ONLY 

FUND FUNDS FUNDS 1996 1995 
(as restated, 

Operating revenues: Note 11) 
Passenger fares $ 5,403,881 $ 7,699 $ - $ 5,411,580 $ 5,212,779 
Charter services 1,103 - - 1,103 
Intergovernmental -

United States Government 1,298,345 52,394 7,032,405 8,383,144 5,532,122 
State ofFlorida 3,380,133 56,159 757,093 4,193,385 3,466,989 
Local governments 612,500 149,832 338,325 1,100,657 841,972 

Ad valorem taxes 12,018,485 2,500 228,281 12,249,266 12,078,404 
Other 936,659 272,242 18,629 1,227,530 1,105,498 

Total operating revenues 23,651, 106 540,826 8,374,733 32,566,665 28,237,764 

Operating expenditures: 
Wages 9,473,054 - - 9,473,054 10,292,096 
Payroll taxes, employee benefits, 

and workers' compensation costs 7,108,192 . - 7,108,192 6,480,101 
Fuel and lubricants 1,121,289 23,304 - I, 144,593 1,309,098 
Contracted services 2,559,108 470,447 - 3,029,555 1,031,122 
Parts and supplies 1,256,723 - - 1,256,723 1,491,356 
Insurance premiums, self insurance 

costs, and settlements 1,151,926 - - 1,151,926 1,497,692 
Tax Collector's and Property 

Appraiser's fees 289,345 - - 289,345 316,679 
Utilities 312,195 - - 312,195 340,098 
Planning studies 85,396 - - 85,396 36,385 
Marketing and promotion 228,218 45,155 - 273,373 277,206 
Interest expense 225,769 - - 225,769 282,930 
Capital expenditures 7,395 - 8,776,104 8,783,499 4,390,895 
Other 649,977 772 - 650,749 790,665 

Total operating expenditures 24,468,587 539,678 8,776,104 33,784,369 28,536,323 

(Continued) 
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IDLLSBOROUGH TRANSIT AUTHORITY 
D/B/A IDLLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINED STATEMENTS OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES -ALL GOVERNMENTAL FUND TYPES 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
WITH COMPARATIVE TOTALS FOR 1995 

(Page 2 of2) 

GENERAL 
FUND 

SPECIAL 
REVENUE 

FUNDS 

CAPITAL 
PROJECTS 

FUNDS 

TOTALS 
MEMORANDUM ONLY 
1996 1995 

(as restated, 
Note 11) 

Excess (deficiency) of revenues over 
expenditures before operating and 
residual equity transfers $ (817,481) $ 1,148 $ (401,371) $ (1,217,704) $ (298,559) 

Other financing sources and (uses): 
Operating transfers in 
Operating transfers out 

Excess (deficiency) of revenues and 
other financing sources over (under) 
expenditures and other financing 
uses 

Fund balance, beginning of year 
(as restated, Note 11) 

Residual equity transfer in 
Residual equity transfer out 

Fund balance, end of year $ 

(53,823) 

(871,304) 

1,085,781 

214,477 $ 

43,768 

44,916 

(42,416) 

~,SQ() $ 

10,055 

(391,316) 

898,774 

101,567 
{101,567) 

~Q7A58 $ 

See independent auditors' report and notes to general purpose financial statements. 
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53,823 
(53,823) 

(l,217,704) 

1,942,139 

101,567 

(101,5671 

724,435 

816 

{fil§) 

(298,559) 

2,240,698 

$ 1,942,139 



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

STATEMENf OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCE - BUDGET AND ACTUAL - GENERAL AND SPECIAL REVENUE FUNDS 

Operating revenues: 
Passenger fares 
Charter services 
Intergovernmental -
United States Government 
State of Florida 
Local governments 

Ad valorem taxes 
Other 

Total operating revenues 

Operating expenditures: 
Wages 
Payroll taxes, employee benefits, 

and workers' compensation costs 
Fuel and lubricants 
Contracted services 
Parts and supplies 
Insurance premiums, self insurance 

costs, and settlements 
Tax Collector's and Property 

Appraiser's fees 
Utilities 
Planning studies 
Marketing and promotion 
Interest expense 
Capital expenditures 
Other 

Total operating expenditures 

$ 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 1 of2) 

GENERAL FUND 
VARIANCE 

FAVORABLE 
BUDGET ACTIJAL ~AVORABLE) 

5,403,800 $ 5,403,881 $ 81 
1,000 1,103 103 

1,298,000 1,298,345 345 
3,380,000 3,380,133 133 

612,500 612,500 
12,019,152 12,018,485 (667) 

931,100 936,659 5,559 

23,645,552 23,651,106 5,554 

9,370,400 9,473,054 (102,654) 

6,300,900 7,108,192 (807,292) 
1, 121,000 1,121,289 (289) 
2,558,500 2,559,108 (608) 
1,256,500 1,256,723 (223) 

1,118,600 1,151,926 (33,326) 

290,000 289,345 655 
313,000 312,195 805 
85,500 85,396 104 

228,300 228,218 82 
226,000 225,769 231 

8,000 7,395 605 
850,000 649,977 200,023 

23,726,700 24,468,587 (741,887) 

(Continued) 
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BUDGET 

$ -

106,500 
60,500 

264,345 
2,500 

166,000 

599,845 

599,845 

599,845 

SPECIAL REVENUE FUNDS 

ACTIJAL 

$ 7,699 

-
52,394 
56,159 

149,832 
2,500 

272,242 

540,826 

23,304 
470,447 

45,155 

772 

539,678 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ 7,699 

-
(54,106) 
(4,341) 

(11 4,513) 

106,242 

(59,019) 

(23,304) 
129,398 

(45,155) 

fL72) 
60,167 



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A IIlLLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN 
FUND BALANCE - BUDGET AND ACTUAL - GENERAL AND SPECIAL REVENUE FUNDS 

Excess (deficiency) of revenues over 
expenditures before operating and 
residual equity transfers 

Other financing sources and (uses): 
Operating transfers in 
Operating transfers out 

Excess (deficiency) of revenues and 
other financing sources over (under) 
expenditures and other fmancing 
uses 

FW1d balance, beginning of year 
(as restated, Note 11) 

Residual equity transfer in 
Residual equity transfer out 

Fund balance, end of year 

$ 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 2 of?) 

GENERAL FUND 

BUDGET ACTUAL 

(81,148) $ (817,481) 

(53,823) 

(81, 148) (871,304) 

1,085,781 

$ 214,477 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ (736,333) 

(53,823) 

(790,156) 

BUDGET 

$ 

See independent auditors' report and notes to general purpose financial statements. 
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SPECIAL REVENUE FUNDS 

ACTUAL 

$ 1,148 

43,768 

44,916 

(42,416) 

$ 2,500 

VARIANCE 
FAVORABLE 

(UNFAVORABLE) 

$ 1,148 

43,768 

44,916 



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

STATEMENT OF CHANGES JN ASSETS AND LIABILITIES - AGENCY FUND 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 

DEFERRED COMPENSATION PLAN 

BALANCE 
SEPTEMBER 30, 

1995 ADDITIONS DEDUCTIONS 

ASSETS: 

Investment funds 

LIABILITIES: 

Due to participants 

$ 657,511 $ 252,681 $ 38,825 

$ 657,511 $ 252,681 $ 38,825 

See independent auditors' report and notes to general purpose financial statements. 
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BALANCE 
SEPTEMBER 30, 

1996 

$ 871,367 

$ 871,367 



NOTES TO GENERAL PURPOSE FINANCIAL STATEMENTS 



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEl.\'.IENTS 

SEPTEMBER 30, 1996 

ORGANIZATION AND REPORTING ENTITY 

Hillsborough Transit Authority, operating and doing business as Hillsborough Area Regional 
Transit Authority ("the Authority"), was created as a body politic and corporate under Chapter 
163, Part V, Sections 163.567, et seq., Florida Statutes, on October 3, 1979; it was chartered 
for the purpose of providing mass transit service to its two charter members, the City of Tampa 
and the unincorporated areas of Hillsborough County, Florida. The Authority may admit to 
membership any county or municipality contiguous to a member of the Authority upon 
application and after approval by a majority vote of the entire Board of Directors. The City of 
Temple Terrace has been admitted as a member of the Authority. 

The Authority's Board of Directors is comprised of two directors appointed by the Governor of 
the State of Florida and a minimum of one director from each member of the Authority. 
Members are allowed an additional director for each 150,000 persons, or major fraction thereof, 
resident in that member's jurisdictional limits. 

The Authority has been detennined to be an "Independent Special District" as described in 
Section 189.403, Florida Statutes, and is authorized to levy an ad valorem tax of up to one-half 
mil ($.0005) on the taxable value of real and tangible personal property within the jurisdiction of 
its members. Chapter 165.570, Florida Statutes, allows the Authority to levy up to a three mil 
levy, subject to public referendum. The Authority's ad valorem taxes are assessed as part of the 
annual assessment of Hillsborough County which levies its taxes November 1 of each year. 
Collection of taxes is scheduled for November through the following March. Taxes become 
delinquent April 1 and tax certificates placing liens on the property are sold May 31. 

Additional revenues and funding are received from passenger fares and grants from the Federal 
Government, the State of Florida, City of Tampa and Hillsborough County. 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES: 

Basis of Presentation - Fund Accounting 

The Authority uses funds and account groups to report on its financial position and results of its 
operations. Fund accounting is designated to demonstrate legal compliance and to aid financial 
management by segregating transactions related to certain government functions or activities. 

The financial statements of the Authority have been prepared in confonnity with generally 
accepted accounting principles as applied to government units. The Governmental Accounting 

-10 -



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES: {Continued) 

Basis of Presentation -Fund Accounting (Continued) 

Standards Board of the Financial Accounting Foundation (GASB) is the accepted standard­
setting body for establishing goverrunental accounting and reporting principles. The Authority 
utilizes the modified accrual basis of accounting, similar to that prescribed for proprietary 
operations of state and local governments. The more significant accounting policies are 
described below. Funds are classified into three categories: governmental, proprietary and 
fiduciary. Each category, in turn, is divided into separate "fund types". Each fund is accounted 
for by a separate set of self-balancing accounts that comprise its assets, liabilities, fund balance, 
revenue and expenditures/expenses. 

The main activities of the Authority utilize the "Governmental Fund" type as a recording and 
reporting vehicle. Governmental funds are used to account for all or most of a government's 
general activities, including the collection and disbursement of earmarked monies (special 
revenue funds), the acquisition or construction of general fixed assets (capital projects funds), 
and the servicing of general long-term debt (debt service funds). The general fund is used to 
account for all activities of the goverrunental unit not accounted for in some other fund. 

Resources are allocated to and accounted for in individual funds based upon the purposes for 
which they are to be spent and the means by which spending activities are controlled. The 
various funds are grouped into three fund types and one account group as follows: 

General Fund is the general operating fund of the Authority. It is used to account for all financial 
resources except those required to be accounted for in another fund. The tax: anticipation note 
payable in the amount of $5,000,000 was not refinanced on a long term basis subsequent to 
September 30, 1996. Thus, the related principal, accrued interest, and interest expense have 
been accounted for in the general fund in accordance with generally accepted governmental 
accounting standards. 

Special Revenue Funds are used to account for financial resources that have been designated for 
a specific use. 

Capital Projects Funds are used to account for financial resources to be used for the acquisition 
of equipment or construction of major capital facilities. 

Agency Fund accounts for assets held by a goverrunental unit in a trustee capacity or as an agent 
for individuals, private organizations or other governmental units or funds. 

-11 -



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES: (Continued) 

Basis of Presentation - Fund Accounting (Continued) 

General Fixed Assets Account Group is used to report property and equipment recorded at cost 
(or fair market value for donated assets) at date of acquisition. Depreciation is not provided on 
general fixed assets. 

Account groups are not "funds". They are involved only in the measurement of financial 
position and not in the measurement of results of operations. 

Memorandum Only - Total Columns 

Columns on the statements which are captioned "Totals - Memorandum Only" are presented 
only to facilitate financial analysis. Data in these columns do not present financial position or 
results of operations in conformity with generally accepted accounting principles. Neither is 
such data comparable to a consolidation. Interfund eliminations have not been made in the 
aggregation of this data. 

Comparative Data 

Comparative total data for the prior year have been presented in the accompanying financial 
statements in order to provide an understanding of changes in the government's financial 
position and operations. However, comparative data have not been presented in all statements 
because their inclusion would make certain statements unduly complex and difficult to 
understand. 

Basis of Accounting 

The Authority uses the modified accrual basis of accounting. Under the modified accrual basis 
of accounting, revenues are recognized when susceptible to accrual (i.e., when they become 
both measurable and available). "Measurable" means the amount of the transaction can be 
determined and "available" means collectible within the current period or soon enough thereafter 
to be used to pay liabilities of the current period. A one-year availability period is used for 
revenue recognition. Expenditures are recorded when the related fund liability is incurred. 

-12 -



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES: (Continued) 

Basis of Presentation - Fund Accounting (Continued) 

A. Budgets 

Budgets are adopted on a basis consistent with generally accepted accounting principles. 
Annual appropriated budgets are adopted for the general and special revenues funds. All 
annual appropriations lapse at fiscal year end. Project-length financial plans are adopted 
for all capital projects funds. 

Encumbrances represent commitments related to unperformed contracts for goods or 
services. Encumbrance accounting - under which purchase orders, contracts and other 
commitments for the expenditure of resources are recorded to reserve that portion of the 
applicable appropriation - is utilized in the capital projects funds. Encumbrances 
outstanding at year end are reported as a reservation of fund balance and do not constitute 
expenditures or liabilities because the commitments will be honored during subsequent 
years. 

B. Cash and Investments 

The Authority maintains a cash and investment pool that is available for use by all funds. 
Each fund type's portion of this pool is displayed on the combined balance sheet as "Cash 
and investments." 

C. Short-term Interfund Receivables/Payables 

During the course of operations, numerous transactions occur between individual funds 
for goods provided or services rendered. These receivables and payables are classified as 
"Due from other funds" or "Due to other funds" on the balance sheet. 

D. Inventory 

Inventory, principally consisting of vehicle replacement parts and operating supplies, is 
stated at averaged cost. 

-13 -



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING PRINCIPLES: (Continued) 

Basis of Presentation - Fund Accounting (Continued) 

E. Property and Equipment 

General fixed assets are not capitalized in the funds used to acquire or construct them. 
Instead, capital acquisition and construction are reflected as expenditures in governmental 
funds, and the related assets are reported in the general fixed assets account group. All 
purchased fixed assets are valued at cost. Donated fixed assets are valued at their 
estimated fair market value on the date received. 

The costs of normal maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are not capitalized. Public domain ("infrastructure") general 
fixed assets are capitalized along with the general fixed assets. 

F. Compensated Absences 

Vacation pay is accrued when earned; vested or accumulated vacation leave up to a 
maximum of 240 hours, per employee, is reported as an expenditure and a fund liability of 
the general fund; the employee is allowed to transfer accumulated hours in excess of 240 
to the sick leave pool. The portion of sick leave that is payable at retirement is accrued 
when vested; the Authority allows employees to accumulate unused sick leave at varying 
rates depending on several factors, including the employee's union representation and 
length of employment. 

In accordance with Statement No. 16 of the Governmental Accounting Standards Board (GASB), 
"Accounting for Compensated Absences", the compensated absences liability is calculated based 
on the pay or salary rates in effect at the balance sheet date (September 30, 1996). Additionally, 
accruals have been made for salary-related payments associated with the payment of compensated 
absences, using the rates in effect at the balance sheet date. The salary related payments subject 
to this accrual are those items for which an employer is liable to make a payment directly and 
incrementally associated with payments made for compensated absences on termination. 
Accordingly, the Authority has recognized 7.65% of the compensated absences liability, 
representing its share of the Social Security and Medicare taxes. An accrual is also made for the 
pension cost related to the compensated absences amount because the Authority's employees are 
covered under the Florida Retirement System. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HaLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 2 - DEPOSITS AND INVESTMENTS: 

Unrestricted cash consists of the following components at September 30, 1996: 

Undeposited fare receipts and cash on hand 
Deposits with commercial banks 
Deposits with trustee for payment of 

settlements of claims under self 
insurance programs 

Deposit with State of Florida Local 
Government Surplus Trust Funds 
Investment Pool 

Total unrestricted cash 

$ 17,620 
353,775 

75,000 

6.521.390 

$ 6,967,785 

Deposits are maintained with a commercial bank which is organized under the laws of the United 
States and are insured by the Federal Deposit Insurance Corporation to legal limits. Security for 
deposits in excess of insured levels is provided by the requirements of the "Florida Security for 
Public Deposits Act" Chapter 280, Florida Statutes. 

The State of Florida Local Government Surplus Trust Fund ("the Trust Fund") is administered by 
the State Board of Administration under Chapter 218, Part IV, Florida Statutes. Participants in 
the Trust Fund with accounts less than $20,000,000 are placed in a pooled investment account. 
The deposits are neither insured nor collateralized. Their carrying value approximates market 
value at September 30, 1996. 

Throughout the year and as of September 30, 1996, the Surplus Funds Investment Pool contained 
certain floating rate notes which were indexed based on the prime rate and/or one and three 
month LIBOR rates. These investments, representing approximately 2% of the Surplus Funds 
Investment Pool portfolio at September 30, 1996, were purchased to add relative value to the 
portfolio. 

NOTE 3 - CHANGES IN PROPERTY AND EQUIPMENT: 

General Fixed Assets 

The following is a summary of changes in the general fixed assets account group for the fiscal 
year: 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 3 - CHANGES IN PROPERTY AND EQUIPMENT: (Continued) 

General Fixed Assets (Continued) 

Description 
Land 
Buildings and 

improvements 
Revenue vehicles 
Operating and 
transit related 
equipment 

Other equipment, 
fixtures and 
other vehicles 

Total general 
fixed assets 

General fund 
revenue 

City and county 
grants 

Federal grants 
State grants 
Ad valorem taxes 

Total investment 
in general 
fixed assets 

Balance, 
September 30, 

1995 
$ 9,700,444 

24,666,597 
28,926,077 

8,322,698 

l,828,603 

$ 73,444,419 

$ 104,416 

1,833,889 
53,975,777 
9,895,120 
7,635,217. 

$ 73,444,419 

Transfers Transfers 
In and Out and 

Acsuisitions Retirements 
$ 725,904 $ 

( 1,146,864) 
3,845,676 545,171 

2,664,071 274,916 

566.221 18.799 

$ 6,655,008 $ 838,886 

$ 8,573 $ 30 

306,504 281,783 
5,265,157 433,203 

602,482 54,240 
472,292 69,630 

$ 6,655,008 $ 838,886 

Balance, 
September 30, 

1996 
$ 10,426,348 

23,519,733 
32,226,582 

10,711,853 

2,376.025 

$ 79,260,541 

$ 112,959 

1,858,610 
58,807,731 
10,443,362 
8,037,879 

$ 79,260,541 

During the year ended September 30, 1995, the Authority established a policy to capitalize only 
those assets with a cost in excess of $300. Prior to this change, all assets purchased under capital 
grants were capitalized as fixed assets in the General Fixed Assets Account Group. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 4 - PENSION PLANS: 

The Authority contributes to two public employee retirement systems. Approximately four 
hundred employees are covered under the Florida Retirement System and three employees are 
covered by the General Employees' Pension plan for the City of Tampa. 

A Florida Retirement System 

Most full-time employees of the Authority participate in the Florida Retirement System 
("the System"), a multiple- employer public employee retirement system ("PERS"). 

Effective July 1, 1996, the Authority pays all regular contributions equal to 17.43% of 
employee earnings and senior management contributions equal to 22.24% of earnings. 
The retirement contribution for employees covered by the System for the year ended 
September 30, 1996 was $2,093, 764. The actuarial funding method, significant 
assumptions, membership data, and ten year historical trend information are included in 
the system's July 30, 1996 Annual Report (the latest available date). 

Employees of the Authority who retire at or after age 62 with ten years of credited service 
or, 30 years of service, regardless of age, are entitled to a retirement benefit, payable 
monthly for life. Benefits are computed on the basis of age, average final compensation 
and service credit. 

Average final compensation ("AFC") is the average of the five highest fiscal years of 
earnings. Each year of service is expressed as a percentage of AFC. The total percentage 
value received is determined by calculating the total value of all service, which is based on 
the retirement plan to which the member belonged when the service was earned. 

The System provides vesting of benefits after ten years of creditable service. Early 
retirement may be taken any time after vesting; however, there is a 5% benefit reduction 
for each year prior to normal retirement age or date. 

The "pension benefit obligation" is a standardized disclosure measure of the present value 
of pension benefits, adjusted for the effects of projected salary increases and step-rate 
benefits, estimated to be payable in the future as a result of employee service to date. The 
measure, which is the actuarial present value of credited projected benefits, is intended to 
help users assess the System's funding status on a going-concern basis, assess progress 
made in accumulating sufficient assets to pay benefits when due, and make comparisons 
among PERS and employers. The System does not make separate measurements of assets 
and pension benefit obligation for individual employers. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 4 - PENSION PLANS: (Continued) 

The pension benefit obligation at July 31, 1996 (the latest available date), for the System 
as a whole, determined through an actuarial valuation performed as of that date, was 
$47.3 billion. The System's net assets available for benefits on that date (valued at market) 
were $41.6 billion, leaving an unfunded pension benefit obligation of $5.7 billion. 

B. General Employees' Pension Plan for the City of Tampa 

Three of the Authority's employees participate in the General Employees' Pension Plan for 
the City of Tampa ("the Plan"), a single employer pension plan. These employees 
participate in this plan because the City of Tampa formerly operated a transit system 
predecessor to the Authority's and these employees were employed then and chose to 
remain covered by the Plan. 

This pension plan is authorized by the Laws of Florida, administered by an independent 
Board of Trustees and accounted for by the City of Tampa. The Authority pays all 
contributions equal to 7.3% and the employees contribute 7% of their current earnings. 
The retirement contribution for employees covered by the System for the year ended 
September 30, 1996 was $6,6 ~ 8. 

For participants in this plan vesting occurs at age 55 with ten or more years of service. 
Benefit amounts are calculated based on the highest three years' salary within the last ten 
years of employment. The participant will receive a benefit aµiount equal to 2% for each 
of the first 15 years of service, and 2. 5% for each remaining year for employees hired after 
January 1, 1975. A maximum of 30 years of service is recognized. 

The pension benefit obligation at October 1, 1995 (the latest available date), for the Plan 
as a whole, determined through an actuarial valuation performed as of that date, was 
$244.6 million. The Plan's net assets available for benefits on that date (valued at market) 
were $314. 9 million; assets in excess of pension benefit obligation at October 1, 1996 
were $70.3 million. The actuarial funding method, significant assumptions, membership 
data, and ten year historical trend information are included in the City's actuarial valuation 
as of October 1, 1995. 

Contributions for retired participants' prior service cost was $163,599 and $161,978 for 
the years ended September 30, 1996, and 1995, respectively. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 5 - DEFERRED COMPENSATION PLAN: 

The Authority offers its full-time employees a deferred compensation plan created in accordance 
with Internal Revenue Code Section 457 which permits them to defer a portion of their 
compensation until future years. The deferred compensation is not available to employees until 
termination, retirement, death, or unforeseeable emergency. 

The Authority has employees which are classified as bargaining or non-bargaining, depending on 
their union membership status. The Authority contributes an amount equal to 2% of all eligible 
non-bargaining employee annual compensation to the plan. The plan expense for the year ended 
September 30, 1996 was $29,657. 

All amounts of compensation deferred under the plan, all property and rights purchased with 
those amounts, and all income attributable to those amounts, property, or rights are (until paid or 
made available to the participant or other beneficiary) solely the property and rights of the 
Authority (without being restricted to the provisions of benefits under the plan), subject only to 
the claims of the Authority's general creditors. 

NOTE 6 - SELF INSURANCE AND LOSS CONTINGENCIES: 

During 1987 the Authority established a self insurance program for general and vehicle liability 
claims. Additionally, during 1990 the Authority established a self insurance program for its 
workers' compensation claims. Claims are administered internally by the Authority and a third­
party claims settlement agency. 

The liabilities currently provided are based upon the Authority's estimate after considering the 
available facts. The claims estimation process involves substantial uncertainties, including the 
ultimate outcome of certain legal actions that may affect the adequacy of amounts provided~ 
however, management feels the amounts provided are appropriate. 

Self insured claims, liability limitations and methods used to limit the exposures are as follows: 

General and vehicle liability claims -

The Authority's exposure for general and vehicle liability claims is subject to the State of Florida 
sovereign immunity laws which provide loss limits of $100,000 per individual and $200,000 per 
occurrence. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 6 - SELF INSURANCE AND LOSS CONTINGENCIES: (Continued) 

Workers' compensation claims -

The Authority self insures workers' compensation claims, however, claims over $400,000 per 
occurrence are covered by an outside insurance policy. 

Property damage and bodily injury claims -

The Authority's exposure for property damage and bodily injury claims is also subject to the State 
of Florida sovereign immunity laws which provide loss limits of $100,000 per individual and 
$200,000 per occurrence. 

Unemployment compensation -

The Authority is fully self-insured and charges are made quarterly as the Florida Department of 
Labor and Employment Security assesses the Authority based on actual claims. 

Group Medical -

Effective December 1, 1995, employees of the Authority are covered under Health Options Blue 
Cross/Blue Shield of Florida. 

NOTE 7 - TAX ANTICIPATION NOTES PAYABLE: 

The Authority had outstanding on September 30, 1996 a Tax Anticipation Note, dated April 30, 
1996, in the principal amount of $5,000,000. This note was issued by the Authority pursuant to 
Article Vll, Section 12, of the Constitution of the State of Florida; Chapter 163.565, et seq., 
Florida Statutes, as amended, and Resolution R96-04-25 adopted by the Authority on April 25, 
1996. This note bears interest from its date at the rate equal to 52.25% of the rate announced by 
NationsBank of Florida, N.A ("NationsBank") from time to time as its "prime rate. 11 

Principal and interest on the note is due and payable on April 30, 1997. The note is secured by 
liens upon and pledges of the ad valorem tax revenues of the Authority for the fiscal year 
beginning on October 1, 1996, as such taxes are collected by the office of the Tax Collector of 
Hillsborough County and received by the Authority, any other revenues legally appropriated by 
the Authority for payment of the note, the proceeds of the notes and thereon, and the moneys on 
deposit. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 7 - TAX ANTICIPATION NOTES PAYABLE: {Continued) 

The note constitutes a "qualified tax-exempt obligation" pursuant to the Internal Revenue Code 
Section 265(b )(3). The Authority is not obligated in any manner for special assessment debt. 

NOTE 8 - COMMITMENTS AND CONTINGENCIES: 

Lease commitments -

On December 2, 1994, the Authority entered into a noncancellable operating lease for 6,260 
square feet of office space. The term of the lease is for the period December 1, 1994, through 
November 30, 1998, with an option to renew at the Authority's option for up to two additional 
one year terms. The minimum annual rentals under the lease agreement are as follows: 

Fiscal year ended 
September 30. 

1997 
1998 
1999 

Total 

Environmental clean-up costs -

Minimum Annual 
Rental Amount 

$ 83,467 
89,727 
15,128 

$ 188,322 

During the year ended September 30, 1988, the Authority discovered and began the clean-up of 
major underground diesel and unleaded gasoline fuel spills. Clean-up and associated costs 
incurred during the year ended September 30, 1996 totaled approximately $32,590. Of the total 
costs incurred to date, an estimated $383,560 is expected to be recouped from the State of 
Florida Department of Environmental Protection and has been recorded and included as part of 
Other Receivables in the enclosed balance sheet. 

The Authority is unable to reasonably estimate the additional clean-up costs, if any, that will be 
incurred in the future relating to this incident therefore no liability has been accrued. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 8 - COMMITMENTS AND CONTINGENCIES: (Continued) 

Legal actions -

The Authority is a defendant in various legal actions which in the opinion of management will not 
have a significant effect on the financial position of the Authority. 

NOTE 9 - PARATRANSIT SERVICE: 

During the fiscal year ended September 30, 1993, the Authority initiated a door-to-door 
paratransit service. This level of service was contracted with Hillsborough County, Florida, under 
an interlocal agreement dated February 18, 1993. During the fiscal year ended September 30, 
1996 the cost to the Authority was $81, 014. 

NOTE 10 - TRANSFERS: 

Nonrecurring or nonroutine transfers associated with the liquidation of a Capital Projects Fund, 
once the capital asset has been completed and is ready to be placed in operation, are classified as 
residual equity transfers. 

NOTE 11- RESTATEMENT OF FUND BALANCE: 

The beginning fund balance for the capital projects funds has been restated to correct an 
overstatement of revenues for the prior period for the Fiscal Year 1989 Program of Projects 
Fund. For the fiscal period ended September 30, 1995, $103,125 oflocal revenue was recognized 
for the 1989 Program of Projects fund that should have been reflected as deferred revenue. In 
order to reestablish the deferred revenue balance for this fund, the opening balance of this fund 
has been restated as follows: 

Fund equity at September 30, 1995, as previously reported $ 129,292 

Adjustment overstatement of revenues ( 103.125) 

Fund equity at September 30, 1995, as restated $ 26,167 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

NOTES TO FINANCIAL STATEMENTS 

SEPTEMBER 30, 1996 

NOTE 11 - RESTATEMENT OF FUND BALANCE: (Continued) 

In addition to the restatement of fund equity for the 1989 Program of Projects, the Franklin Street 
Tram was classified as a Capital Projects Fund for the fiscal period ended September 30, 1995. 
For the fiscal period ended September 30, 1996, this fund has been recategorized into a Special 
Revenue Fund. The combined effect of this change and the restatement of fund equity for the 
1989 Program of Projects on the overall fund equity of the combined funds is as follows: 

Fund equity of total capital projects funds at 
September 30, 1995, as previously stated 

Adjustment for overstatement of revenues 
Reclassification of the Franklin Street Tram fund 

Fund equity of total capital projects funds at 
September 30, 1995, as restated 

Fund equity of total special revenue funds at 
September 30, 1995, as previously stated 

Reclassification of the Franklin Street Tram fund 

Fund equity of total special revenue funds at 
September 30, 1995, as restated 
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$1,002,715 

( 103,125) 
( 816) 

$ 898,774 

$( 43,232) 

816 

$( 42,416) 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING BALANCE SHEET - SPECIAL REVENUE FUNDS 

ASSETS 

Accounts receivable: 
United States Government 
State of Florida 
Local Governments 
Other 

Due from other funds 

Total assets 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts payable 
Due to other funds 
Deferred revenue 

Total liabilities 

Fund equity (deficit): 
Reserve for encumbrances 
Undesignated 

Total fund equity 

Total liabilities and fund equity 

SEPTEMBER 30, 1996 

Westshore 
Shuttle 

$ 5,297 
13,720 
85,512 

$ 104,529 

$ 52,408 
29,129 
22,992 

104,529 

167,889 
~167,889} 

-
$ 104,529 

Ybor/Downtown 
Trolley 

$ 4,635 
20,000 

120,000 
31,200 
24,055 

$ 199,890 

$ 94,535 
-

105,355 
199,890 

143, 128 
~143,128} 

-
$ 199,890 

$ 

$ 

$ 

$ 

Franklin 
Street Tram 

-
-
-
-
-

-

-
-
-
-

-
-
-
-

See independent auditors' report. 
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South County 
Circulator 

$ 4,554 

-
10,500 

-
-

$ 15,054 

$ 1, 194 
10,796 

564 
12,554 

2,500 

-
2,500 

$ 15,054 

Total Special 
Revenue 

Funds 

$ 14,486 
33,720 

216,012 
31,200 
24,055 

$ 319,473 

$ 148,137 
39,925 

128,911 
316,973 

313,517 
p11,017} 

2,500 

$ 319,473 



HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING BALANCE SHEET - CAPITAL PROJECTS FUNDS 

SEPTEMBER 30, 1996 
(Page 1 of 3) 

Central 
Fiscal Year State Funded Business Fiscal Year Fiscal Year 

1990 Program CMAQ Capital District 1989 Program 1992 Program 
of Projects Program PrQje_c;ts _ _ I~rmin~_ __()f!>_!oje_c;~ __ of_~~~jects 

ASSETS 

Accounts receivable: 
United States Goverrunent $ 7,897 $ 83,372 $ - $ - $ - $ 1 
State of Florida - 20,843 13,979 671 - 91 
Local goverrunents 67,602 236 - - - 469 
Other - 1,268 

Due from other funds - - 68,125 55,845 160,297 75,654 

Total assets $ 75,499 $ )Q5,719 $ 82,104 $ 56,516 $ 160,297 $ 76,215 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts payable $ - $ 13,142 $ 210 $ 7,000 $ - $ 
Due to other funds 61,322 92,577 
Deferred revenue - - - - 103,125 

Total liabilities 61,322 105,719 210 7,000 103,125 

Fund equity (deficit): 
Reserve for encumbrances 63 - 15,009 
Fund balance (deficit) 14,114 - 66,885 49,516 57,172 76,215 

Total fund equity (deficit) 14,177 - 81,894 49,516 57,172 - 76,215 

Total liabilities and fund equity $ 75,499 $ 105,719 $ ... 82,104 $ 56,516 $ 160,297 $ 76,215 

(Continued) 
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ASSETS 

Accounts receivable: 
United States Government 
State of Florida 
Local governments 
Other 

Due from other funds 

Total assets 

LIABILITIES AND FUND EQUITY 

Liabilities: 
Accounts payable 
Due to other funds 
Deferred revenue 

Total liabilities 

Fund equity (deficit): 
Reserve for encumbrances 
Fund balance (deficit) 

Total fund equity (deficit) 

Total liabilities and fund equity 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING BALANCE SHEET - CAPITAL PROJECTS FUNDS 

Fiscal Year 
1993 Program 

of Projects 

$ 9,366 

-

-
$ 9,366 

$ -
8,699 

-

SEPTEMBER 30, 1996 
(Page 2 of 3) 

Bus 
Replacement 
_J>rogram _ 

$ 928 
1,693 

-

$ 2,621 

$ 390 
2,231 

-

$ 

$ 

$ 

Project 
Action 

-
-

-
-

-
-
-

$ 

$ 

$ 

Kennedy 
Bridge 
Shuttle 

-
-

-
-

-
-
-

Fiscal Year 
1994 Program 

of Projects 

$ 458,311 

-

CMAQ Bus 
Purchase 
Program 

$ 2,359 
718 

305,006 -

$ 763,317 $ 3,077 

$ 376,627 $ 756 

- 2,321 
210,473 

8,699 2,621 - -· ___ - ___ ·--~87,lOQ_ _ _______ _]_!.077_ 

- - - - 55,562 1,313,079 

667 - - - 120,655 __ _(1,313,079) 

667 - - - 176,217 

$ 9,366 $ 2,621 $ - $ - $ 763,317 $ 3,077 

(Continued) 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING BALANCE SHEET - CAPITAL PROJECTS FUNDS 

ASSETS 

Accounts receivable: 
United States Government 
State of Florida 
Local governments 
Other 

Due from other funds 

Total assets 

LIABil..ITIES AND FUND EQUITY 

Liabilities: 
Accounts payable 

, 

Due to other funds 
Deferred revenue 

Total liabilities 

Fund equity (deficit): 
Reserve for encumbrances 
Fund balance (deficit) 

Total fund equity (deficit) 

Total liabilities and fund equity 

SEPTEMBER 30, 1996 
(Page 3 of 3) 

Fiscal Year 
1995 Program 

of Projects 

$ 159,217 

-
-
-

182,225 

$ 341,442 

$ 90,915 

-
198,927 
289,842 

88,498 

{36,898} 
51,600 

$ 341,442 

Fiscal Year 
1996 Program 

of Projects 

$ 426,453 

-
-
-
-

$ 426,453 

$ 3,948 
422,505 

-
426,453 

-
-
-

$ 426,453 

See independent auditors' report. 
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Energy 
Project 

$ -
-
-
-

5,500 

$ 5,500 

$ -
-

5,500 
5,500 

-
-
-

$ 5,500 

Mobility 
Enhancement 

$ -
-

85,000 

-
15,000 

$ 100,000 

$ -
-

100,000 
100,000 

-
-
-

~-·---- - ----

$ 100,000 

$ 

$ 

$ 

$ 

Total Capital 
Project 
Funds 

1,147,904 
37,995 

153,307 
1,268 

867,652 

2,208,126 

492,988 
589,655 
618,025 

1,700,668 

1,472,211 
{964,753} 
507,458 

2,208,126 



HILLSBOROUGH TRANSIT AUTHORITY 
DIB/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
CHANGES IN FUND BALANCE - SPECIAL REVENUE FUNDS 

SEPTEMBER 30, 1996 

Total Special 
Westshore Ybor/Downtown Franklin South County Revenue 

Shuttle Troll~ Street Tram Circulator Funds 
Revenues 

Intergovernmental: 
United States Government $ 37,843 $ 4,635 $ - $ 9,916 $ 52,394 
State of Florida 33,704 20,000 2,455 - 56,159 
City and county 33,149 106,747 - 9,936 149,832 
Ad valorem taxes - - - 2,500 2,500 

Other revenues 822753 194,903 2 058 227 279 941 

Total revenues 187,449 326,285 4,513 22,579 540,826 

Expenditures 
Fuel and lubricants 10,472 12,832 - - 23,304 
Contracted services 135,055 311,355 3,958 20,079 470,447 
Marketing and promotion 42,843 1,757 555 - 45,155 
Other {384} 340 816 - 772 

Total expenditures 187,986 326,284 5,329 20,079 539,678 

Excess (deficiency) of revenues 
over expenditures (537) 1 

- -- - --·------·------ ·- --
(816) 2 500 - -- - 1)48 

Other financing sources (uses): 
Operating transfers in 22,003 21,765 - - 43,768 
Operating transfers out 

Total other financing sources (uses) - 22,093 _____ 11_765 - - _______ 431768 

Excess (deficiency) ofrevenues and other 
financing sources over expenditures 
and other financing uses 21,466 21,766 (816) 2,500 44,916 

Fund balance (deficit) 
Beginning of year (as restated) (21,466) (21,766) 816 - (42,416) 

End of year $ - $ - $ - $ 2,500 $ 2,500 

See independent auditors' report. 
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Revenues 
Intergovernmental: 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
CHANGES IN FUND BALANCE - CAPITAL PROJECTS FUNDS 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 1 of 3) Central 

Fiscal Year State Funded Business Fiscal Year Fiscal Year 
1990 Program CMAQ Capital District 1989 Program 1992 Program 

of Projects Program Projects Terminal of Projects of Projects 

United States Government $ 85,126 $ 418,881 $ - $ 77,165 $ 365,696 $ 94,408 
State of Florida - 104,720 111 ,778 12,872 35,556 9,406 
City and county 2, 131 - - - 2,3 73 469 
Ad valorem taxes 24,700 - 157,250 
Other 

Total revenues 111,957 523,601 269,028 90,037 403,625 104,283 

Expenditures 
Capital expenditures 106,408 523,601 172,880 102,886 407,120 117,610 

Excess (deficiency) of revenues 
over expenditures 5,549 - 96,148 (12,849) (3,495) (13,327) 

Other financing sources (uses): 
Operating transfers in - - 10,055 
Operating transfers out 

Total other financing sources (uses) - - 10,055 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other financing uses 5,549 - 106,203 (12,849) (3,495) (13,327) 

Fund balance (deficit) 
Beginning of year (as restated) 8,628 - (24,309) 62,365 26,167 29,542 
Residual equity transfer in - - - - 34,500 60,000 
Residual equity transfer out 

End of year _$ ___ 14J 77 _ $ - $ 81,894 $ 49,516 $ 57,172 $ 76,215 

(Continued) 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
CHANGES IN FUND BALANCE - CAPITAL PROJECTS FUNDS 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 2 of 3) 

Fiscal Year Bus Kennedy Fiscal Year CMAQBus 
1993 Program Replacement Project Bridge 1994 Program Purchase 

of Projects Program Action Shuttle _ ____Qfrr2.iec~--- _ Project 
-----------

Revenues 
Intergovernmental: 
United States Government $ 69,741 $ 1,922,409 $ - $ - $ 2,439,285 $ 3,950 
State of Florida 1,171 480,602 - - - 988 
City and county 13,226 - - - 184,053 
Ad valorem taxes 29,633 - - - (62,500) 
Other - - 18,629 

Total revenues 113,771 2,403,011 18,629 - 2,560,838 4,938 

Expenditures 
Capital expenditures 87,176 2,403,011 18,62_9 - - 3,0Q4,553 -. _4,938 

Excess (deficiency) of revenues 
over expenditures 26,595 - - - {443,715) 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other financing uses 26,595 - - - (443,715) 

Fund balance (deficit) 
Beginning of year (as restated) (32,995) - - 101,567 619,932 
Residual equity transfer in 7,067 
Residual equity transfer out - - - (101,567) 

End of year $ 667 $ - $ - $ - $ 176,217 $ 

(Continued) 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
CHANGES IN FUND BALANCE - CAPITAL PROJECTS FUNDS 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 3 of 3) 

Fiscal Year Fiscal Year Total Capital 
1995 Program 1996 Program Energy Mobility Project 

of Projects of Projects . -~I"Qject Enhancement Funds 

Revenues 
Intergovernmental: 
United States Government $ 1, 103,804 $ 451,940 $ - $ - $ 7,032,405 
State of Florida - - - - 757,093 
City and county 136,073 - - - 338,325 
Ad valorem taxes 79,198 - - - 228,281 
Other - - - - 18,629 

Total revenues 1,319,075 451,940 - - 8,374,733 

Expenditures 
Capital expenditures 1,375,352 451,940 - - 8,776,104 

Excess (deficiency) of revenues 
over expenditures {56,277} - - - {401,371} 

Other financing sources (uses): 
Operating transfers in - - - - 10,055 
Operating transfers out 

Total other financing sources (uses) - - - - 10,055 

Excess (deficiency) ofrevenues and other 
financing sources over expenditures 
and other financing uses (56,277) - - - (391,316) 

Fund balance (deficit) 
Beginning of year (as restated) 107,877 - - - 898,774 
Residual equity transfer in - - - - 101,567 
Residual equity transfer out - - - - (101,567) 

End of year $ 51,600 $ - $ - $ - $ 507,458 

See independent auditors' report. 
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Revenues: 
Intergovernmental: 
United States Government 
State of Florida 
City and county 
Ad valorem taxes 

Other revenues 
Total revenues 

Expenditures: 
Fuel and lubricants 
Contracted services 
Marketing and promotion 
Other 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other financing uses 

Fund balance (deficit) 
Beginning of year (as restated) 

Endofyear 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES - BUDGET TO ACTUAL 

-SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 1 of 2) 

Budget 

$ 43,500 
36,500 

123,845 

12,000 
2 15,845 

-
215,845 

-
-

215,845 

-

-

-

-

Westshore Shuttle 

Actual to 
Date 

$ 37,843 
33,704 
33,149 

82,753 
187,449 

10,472 
135,055 
42,843 

p84~ 
187,986 

{537) 

22,003 

22,003 

21,466 

Variance 
Favorable 

(Unfavorable) 

$ (5,657) 
(2,796) 

(90,696) 

70,753 
(28,396) 

(10,472) 
80,790 

(42,843) 
384 

27,859 

(537) 

(22,003) 

(22,003) 

_____ {22,540) 

~21,466~ 

$ -
(Continued) 
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Budget 

$ 50,000 
20,000 

130,000 

150,000 
350,000 

-
350,000 

-
-

350,000 

-

-

-- ---·----------

-

Ybor/Downtown Trolley 

Actual to 
Date 

$ 4,635 
20,000 

106,747 

194,903 
326,285 

12,832 
311,355 

1,757 
340 

326,284 

1 

21,765 

21,765 

21,766 

~21,766~ 

$ 

Variance 
Favorable 

(Unfavorable) 

$ (45,365) 

(23,253) 

44,903 
(23,715) 

(12,832) 
38,645 
(1,757) 

p40~ 
23,716 

1 

(21,765) 

_____ GJ,765) 

(21,764} 



Revenues: 
Intergovernmental: 
United States Government 
State of Florida 
City and county 
Ad valorem taxes 

Other revenues 
Total revenues 

Expenditures: 
Fuel and lubricants 
Contracted services 
Marketing and promotion 
Other 

Total expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Operating transfers in 
Operating transfers out 

Total other financing sources (uses) 

Excess (deficiency) of revenues and other 
financing sources over expenditures 
and other financing uses 

Fund balance (deficit) 
Beginning of year (as restated) 

Endofyear 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

COMBINING STATEMENT OF REVENUES, EXPENDITURES 
AND CHANGES IN FUND BALANCES • BUDGET TO ACTUAL 

·SPECIAL REVENUE FUNDS 

FOR THE YEAR ENDED SEPTEMBER 30, 1996 
(Page 2 of 2) 

Franklin Street Tram South Coun!Y Circulator 
Variance 

Actual to Favorable 
Budget 

Actual to 
Date 

Variance 
Favorable 

(Unfavorable) Budget Date (Unfavorable) 

$ - $ - $ - $ 13,000 $ 9,916 $ (3,084) 
4,000 2,455 (1,545) 

- - - 10,500 9,936 (564) 

- - - 2,500 2,500 
4,000 2,058 ~1 ,942} - 227 227 
8,000 4,513 (3,487) 26,000 22,579 (3,421) 

8,000 3,958 4,042 26,000 20,079 5,921 

- 555 (555) 

- 816 ~816} 
8,000 5,329 2,671 26,000 20,079 5,921 

- {816) {816) - _ _b~QQ . 2,500 

- (816) ~816} - 2,500 -21~00 

816 -
$ - $ 2,500 

See independent auditors' report. 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 

YEAR ENDED SEPTEMBER JO, 1996 

ACCRUED OR ACCRUED OR 
FEDERAL FEDERAL PROGRAM (DEFERRED) (DEFERRED) 

FEDERAL GRANTOR CFDA GRANT OR AWARD REVENUE PROGRAM REVENUE 
PROGRAM TITLE NUMBER NUMBER AMOUNT 9130195 RECEIPTS EXPENDI'IURES 9130196 

FEDERAL TRANSIT ADMINISTRATION 
Suburban Mobility 20.505 FI.Al3-4500 $ 200,000 $ 24,606 $ 24,606 $ - $ 
Bus Shelters 20.507 FL-90-Xl41-0 l 2,992,791 301 77,530 85,126 7,897 
Marion Street Transitway/Tennfoals 20.500 FI.Al3-0093-02 21,776,250 1,544 78,709 77,165 
12 Small Buses 20.507 FL-90-Xl 19-92 4,887,321 342,715 668,411 325,696 
FY 92 Program of Projects 20.507 FL-90-Xl89 5,913,226 170,022 264,430 94,408 
FY 93 Program of Projects 20.507 FL-90-X208 3,079,361 191,212 251,587 69,741 9,366 
CMAQ/ Bus Purchases 20.507 FL-90-X226 2,078,400 41,915 1,969,456 1,922,409 928 
FY 94 Program of Projects 20.507 FL-90-X238 8,691,827 836,773 2,817,747 2,439,.285 458,311 
CMAQ/Bus Purchases 20.507 FL-90-X25 1 6,800,000 3,190 4,781 3,950 2,359 
FY 95 Program of Projects 20.507 FL-90-X278 4,837,851 91,042 1,035,629 1,103,804 159,217 
FY 96 Program of Projects 20.507 FL-90-X295 6,016,993 - 1,167,041 1,593,493 426,452 

Total direct federal assistance 1,709,380 8,359,927 7,715,077 _J,0_§4,530 

METROPOLITAN PLANNING O;RGANIZATION (J!ass throul!h) 
DBE Assessment/Disparity Study 20.505 FL-08-0276 131,250 202 9,394 9,192 

FLORIDA DEPARTMENT OJ! TRANSPORTATION (l!85S throum} 
Section I 8 FY 95 20.509 FL-18-X013 147,600 11,799 11,799 
Section 18 FY 96 20.509 FL-18-X014 295,200 - 135,788 147,600 11,812 
Section 18 FY 96 20.509 FL-18-X014 26,000 - 5,362 9,916 4,554 
Transit Promotion 20.205 CM-8888(96) 720,000 19,672 269,747 302,361 52,286 
Guaranteed Ride Home/Vanpools 20.205 CM-8888(95) 920,000 47,046 132,479 116,520 31,087 

FLORIDA DEPARTMENT OF COMMUNITY AFFAIRS (l!ass throu&h) 
Westshore Shuttle 155,000 23,235 95,780 77,843 5,298 
Tampa-Ybor Trolley 95,000 50,000 50,000 4,635 4,635 

U.S. DEPARTMENT OF ENERGY (J!ass-throu&h) 
Franklin Street Tram 1,000 - 1,000 1,000 

Total pass through federal assistance 151,954 711,349 669,067 109,672 

Total Federal Assistance s 1,861,334 $ 9,071,276 $ 8,384,144 $ 1,174,202 

See independent auditors' report (Page 44). 
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HILLSBOROUGH TRANSIT AUTHORITY 
D/BIA HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

SCHEDULE OF STATE GRANTS AND AIDS APPROPRIATIONS 

YEAR ENDED SEPTEMBER 30, 1996 

ACCRUED OR ACCRUED OR 

STATE PROGRAM (DEFERRED) (DEFERRED) 

STATEGRANTOR GRANT OR AWARD REVENUE PROGRAM REVENUE 

PROGRAM TITLE NUMBER AMOUNT 9130195 RECEIPTS EXPENDITIJRES 9130196 

STATE OF FLORIDA DEPARTMENT 
OF TRANSPORTATION 

State Block Grant FY 95196 7814012 s 2,756,035 $ 2,756,035 s 2,756,035 $ - s 
State Block Grant FY 96197 7813924 2,551,005 - 1,053,346 2,859,405 1,806,059 

Courtney Campbell Causeway (200X) 7813923 2,020,000 84,490 205,359 161,334 40,465 
U.S. 4 1 Corridor 7810010 1,269,493 67,6 12 321,839 335,005 80,778 
Sensitivity Training 7816590 200,000 16,734 41,123 24,389 
Transit Promotion 7813977 180,000 4,918 67,437 75,590 13,071 

Guaranteed Ride Home/Vanpools 7813978 230,000 11,761 33,120 29,130 7,771 
Reflective Safety Striping 7814007 93,000 431 67,815 68,855 1,471 

Park and Ride 7813974 246,980 545 30,960 35,423 5,008 
North Terminal and Marion St. Transitway 7814034 88,500 - - 7,500 7,500 
South Tenninal and Marion St. Transitway 7813829 3,004,375 520 - 151 671 
North Tenninal and Marion St. Transitway 7813894 625,000 110 12;832 12,722 

Construction of Preventative Maint. Facility 7813840 300,000 3,660 3,660 
System Support 7813971 101,000 3,626 6,809 3,183 

Purchase 15 Buses 7813969 222,430 
Westshore Shuttle Capital 7810025 90,000 57,627 90,000 32,373 
Purchase 15 Buses 7813969 - 3,130 12,445 9,406 91 
Wheelchair Lift Retrofit 7814020 50,000 1,625 1,625 
Transit Planning 7810088 26,500 1,363 2,533 1,170 
Bus Replacement 7813987 459,600 241 455,874 457,325 1,692 
Bus Engine Air Quality Upgrade 7813982 60,000 6,645 29,922 23,277 

CMAQ Bus Purchases 78 14017 1,700,000 798 1,067 988 719 
Westshorc Shuttle - operating 7810025 136,250 7,314 27,298 33,704 13,720 
Ybor Trolley 7814005 166,250 - ____ 2~2lL 9,911 20,000 20,000 

Total State of Florida Department 
or Transportation __ 3,039,096 5,231,010 4,190,930 1,999,016 

DEPARTMENT OF COMMUNITY 
AFFAIRS mass throul!'.h) 

Franklin Street Tram 4,000 - 2,455 2,455 

Total State Assistance $ 3,039,096 s 5,233,465_ $ - 4,193,385 $ 1,999,016 

See independent auditors' report (Pages 52 - 53). 
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Revenues 
Intergovernmental: 
United States Government 
State of Florida 
City and county 
Ad valorem taxes 
Other 

Total revenues 

Expenditures 
Capital expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Appropriations of general 

fund balance 
Operating transfers in 

Fund balance (deficit) : 
Residual equity transfers in 
Residual equity transfers out 

Endofyear 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

CUMULATIVE STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL - CAPITAL PROJECTS FUNDS 

(Page 1 of 4) 

Fiscal Year 1990 
Program of Projects CMAQ ProS!:am State Fund Projects 

Total Actual Total Actual Total Actual 

Budget to Date Bud~et to Date Budget to Date 

$ 1,052,540 $ 915,586 $ 1,688,000 $633,192 $ - $ -
17,500 17,500 422,000 158,298 428,480 115,977 

421,435 401,141 - - - -
52,200 52,200 - - 157,250 157,250 

- - - - 204,480 
1,543,675 1,386,427 2,110,000 791,490 790,210 273,227 

1,543,675 1,372,250 2,110,000 791,490 790,210 201,387 

- 14,177 - - - 71,840 

- - - - - -
- - - - - 10,055 

$ - $ 14,177 $ - $ - $ - $ 81,895 
= 

(Continued) 
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Central Business 
District Tenninal 

Total Actual 
Budget to Date 

$ 21,776,250 $ 19,944,133 
3,615,692 3,310,356 

429,648 192,900 
2,341,330 2,341,330 

28,162,920 25,788,719 

28,162,920 26,814,553 

- (1,025,834) 

1,075,350 1,075,350 

$ 1,075,350 $ 49,516 



Revenues 
Intergovernmental: 

United States Government 
State of Florida 
City and county 
Ad valorem truces 
Other 

Total revenues 

Expenditures 
Capital expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Appropriations of general 

fund balance 
Operating transfers in 

Fund balance (deficit): 
Residual equity transfers in 
Residual equity transfers out 

End of year 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

CUMULATIVE STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL - CAPITAL PROJECTS FUNDS 

(Page 2 of 4) 

Fiscal Year 1989 Fiscal Year 1992 Fiscal Year 1993 

Pro&!am of Projects Pro&!am of Projects Pro~am of Projects 
Total Actual Total Actual Total Actual 

Buds et to Date Budset to Date Budget to Date 

$ 2,820,904 $ 1,853,505 $ 3,738,000 $ 3,188,575 $736,800 $ 734,134 
228,518 187,465 

60,000 60,000 
188,583 188,584 
178,125 -

3,476,130 2,289,554 

3,476,130 2,266,882 

22,672 

34,500 

$ $ 57,172 $ 

230,466 215,668 
128,000 103,253 
313,533 313,534 

60,000 -
4,469,999 3,821,030 

4,469,999 3,804,815 

16,215 

60,000 

$ 76,215 

(Continued) 
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26,500 26,500 
47,000 47,000 

103,633 103,633 
7,067 

921,000 911,267 

921,000 917,667 

(6,400) 

7,067 

$ $ 667 

Bus Replacement 
Program 

Total Actual 
Budget to Date 

$ 2,078,400 $ 2,078,282 
519,600 519,570 

2,598,000 2,597,852 

2,598,000 2,597,852 

$ $ 



Revenues 
Intergovernmental: 
United States Government 
State of Florida 
City and county 
Ad valorem troces 
Other 

Total revenues 

Expenditures 
Capital expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Appropriations of general 

fund balance 
Operating transfers in 

Fund balance (deficit): 
Residual equity transfers in 
Residual equity transfers out 

End of year 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

CUMULATIVE STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL - CAPITAL PROJECTS FUNDS 

(Page 3 of 4) 

Kennedy Bridge Fiscal Year 1994 
Project Action Shuttle Prol[am of Projects 

Total Actual Total Actual Total Actual 
Budget to Date ~et to Date Budget to Date 

$ - $ - $ - $ - $ 6,343,100 $ 4,165,404 

- - 270,000 272,277 - -
- 27,591 - - 515,000 251,527 

- - - - 916,400 916,400 
50,000 18,629 - - 42,500 
50,000 46,220 270,000 272,277 7,817,000 5,333,331 

50,000 46,220 270,000 170,710 1.s11,ooo 5,157,114 

- - - 101,567 - 176,217 

- - - (101,567) 

$ - $ - $ - $ - $ - $ 176,217 

(Continued) 
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CMAQ Bus Purchase 
Project 

Total Actual 
Budget to Date 

$ 6,800,000 $ 7,140 
1,700,000 1,786 

8,500,000 8,926 

-- ~·~00,000 --~_.926 

$ - $ 



Revenues 
Intergovernmental: 
United States Government 
State ofFlorida 
City and county 
Ad valorem taxes 
Other 

Total revenues 

Expenditures 
Capital expenditures 

Excess (deficiency) of revenues 
over expenditures 

Other financing sources (uses): 
Appropriations of general 

fund balance 
Operating transfers in 

Fund balance (deficit): 
Residual equity transfers in 
Residual equity transfers out 

End of year 

HILLSBOROUGH TRANSIT AUTHORITY 
D/B/A HILLSBOROUGH AREA REGIONAL TRANSIT AUTHORITY 

CUMULATIVE STATEMENT OF REVENUES AND EXPENDITURES 
BUDGET AND ACTUAL- CAPITAL PROJECTS FUNDS 

(Page 4 of 4) 

Fiscal Year 1995 Fiscal Year 1996 
Program of Projects Program of Projects Energy Project 

Total 
Budget 

$ 2,758,590 

-
403,200 
214,198 

3,375,988 

3,375,988 

-

$ -

Actual Total Actual 
to Date Budget to Date 

$ 1,212,297 $ 4,875,440 $ 451,940 

$ 

- - -
136,073 - -
214,198 

1,562,568 4,875,440 451,940 

1,510,968 4,875,440 451,940 

51,600 

51,600 $ - $ -

See independent auditors' report. 
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Total Actual 
Budget to Date 

$ - $ -
- -
- -

- -

- -

$ - $ ---- -·- -·---··- -

Mobility 
Enhancement 

Total Actual 
Budget to Date 

$ 990,240 $ -
50,000 

100,000 

1,140,240 

1,140,240 

$ - $ -
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VALIENTE, HERNANDEZ & Co., P.A. 
CERTIFIED PUBLIC ACCOUNTANTS 

G. J. HERNANDEZ. CPA 

JOSE E. VALIENTE. CPA 

918 E. BUSCH BOULEVARD 

TAMPA. FLORIDA 33612·8501 
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INDEPENDENT AUDITORS' REPORT ON THE INTERNAL 
CONTROL STRUCTURE BASED ON AN AUDIT OF GENERAL 

PURPOSE FINANCIAL STATEMENTS IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited the general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of and 
for the year ended September 30, 1996, and have issued our report thereon dated 
December 31, 199_6. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, 
and the provisions of the U. S. Office ofManagement and Budget Circular A-128, "Audits 
of State and Local Governments". Those standards and OMB Circular A-128 require that 
we plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statements are free of material misstatement. 

The management of the Authority is responsible for establishing and maintammg an 
internal control structure. In fulfilling this responsibility, estimates and judgments by 
management are required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal control structure 
are to provide management with reasonable, but not absolute, assurance that assets are 
safeguarded against loss from unauthorized use or disposition, and that transactions are 
executed in accordance with management's authorization and recorded properly to permit 
the preparation of general purpose financial statements in accordance with generally 
accepted accounting principles. Because of inherent limitations in any internal control 
structure, errors or irregularities may nevertheless occur and not be detected. Also, 
projection of any evaluation of the structure to future periods is subject to the risk that 
procedures may become inadequate because of changes in conditions, or that the 
effectiveness of the design and operation of policies and procedures may deteriorate. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Regional Transit Authority 

In planning and performing our audit of the general purpose financial statements of the 
Authority for the year ended September 30, 1996, we obtained an understanding of the 
design of relevant policies and procedures, whether they have been placed in operation, 
and we assessed control risk in order to determine our auditing procedures for the purpose 
of expressing our opinion on the general purpose financial statements and not to provide 
an opinion on the internal control structure. Accordingly, we do not express such an 
opinion. 

Our consideration of the internal control structure would not necessarily disclose all 
matters in the internal control structure that might be material weaknesses under standards 
established by the American Institute of Certified Public Accountants. A material 
weakness is a condition in which the design or operation of one or more of the internal 
control structure elements does not reduce to a relatively low level the risk that errors or 
irregularities in amounts that would be material in relation to the general purpose financial 
statements being audited may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned functions. We noted no 
matters involving the internal control structure and its operation that we consider to be 
material weaknesses as defined above. 

However, we noted certain matters involving the internal control structure and its 
operation that we have reported to the management of the Authority in a separate letter 
dated December 31, 1996. 

This report is intended for the use of the Board of Directors, management, and applicable 
governmental agencies. This restriction is not intended to limit the distribution of the this 
report, which is a matter of public record. 

-1/~ ~~~~ ~~- fJ.4. 
cERTIFJED Poofic AccoumAfus / 
Tampa, Florida 

December 31, 1996 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE 
BASED ON AN AUDIT OF GENERAL PURPOSE FINANCIAL 

STATEMENTS IN ACCORDANCE WITH GOVERNMENT 
AUDITING STANDARDS 

To the Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited the general purpose statements of the Hillsborough Transit Authority, 
d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of and for the 
year ended September 30, 1996, and have issued our report thereon dated December 31, 
1996. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, 
and the provisions of the U. S. Office ofManagement and Budget Circular A-128, "Audits 
of State and Local Governments". Those standards and O:MB Circular A-128 require that 
we plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statements are free of material misstatement. 

Compliance with laws, regulations, contracts, and grants applicable to the Authority is the 
responsibility of the Authority's management. As part of obtaining reasonable assurance 
about whether the general purpose financial statements are free of material misstatement, 
we performed tests of the Authority's compliance with certain provisions of laws, 
regulations, contracts and grants. However, the objective of our audit of the general 
purpose financial statements was not to provide an opinion on overall compliance with 
such provisions. Accordingly, we do not express such an opinion. 

The results of our tests disclosed no instances of noncompliance that are required to be 
reported under Government Auditing Standards. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Regional Transit Authority 

This report is intended for the information of the Board of Directors, management, and 
applicable governmental agencies. However, this report is a matter of public record and 
its distribution is not limited. 

£/~, J~~/ ~ ~ -1 fJ./-J. 
CERTJFIED PUBL,zf ~AccoumAffrs 
Tampa, Florida 

December 31, 1996 
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SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE 

To the Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited ~e general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of 
and for the year ended September 30, 1996, and have issued our report thereon dated 
December 31, 1996. These financial statements are the responsibility of the Authority's 
management. Our responsibility is to express an opinion on these general purpose financial 
statements based on our audit. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, 
and the provisions of the U.S. Office ofManagement and Budget Circular A-128, "Audits 
of State and Local Governments". Those standards and OMB Circular A-128 require that 
we plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statements are free of material misstatement. An audit includes 
examining, on a test basis, evidence supporting the amounts and disclosures in the general 
purpose financial statements. An audit also includes assessing the accounting principles 
used and significant estimates made by management, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for 
our op1111on. 

Our audit was made for the purpose of forming an opuuon on the general purpose 
financial statements of the Authority taken as a whole. The accompanying Schedule of 
Federal Financial Assistance, as shown on Page 34 herein, is presented for purposes of 
additional analysis and is not a required part of the general purpose financial statements. 
The information in that schedule has been subjected to the auditing procedures applied in 
the audit of the general purpose financial statements and, in our opinion, is fairly presented 
in all material respects in relation to the general purpose financial statements taken as a 
whole. 

~~~~-I~/ fJ· /1 
CERTIFIED PuB C ACCOUNT~S 
Tampa, Florida 

December 3 l, 1996 
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INTERNAL CONTROL STRUCTIJRE USED JN ADMJNISTERJNG 
FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

· To the Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited the general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of and 
for the year ended September 30, 1996, and have issued our report thereon dated 
December 31, 1996. We have also audited the compliance of the Authority with 
requirements applicable to its major federal financial assistance programs and have issued 
our report thereon dated December 31, 1996. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, 
and the provisions of the U.S. Office ofManagement and Budget Circular A-128, "Audits 
of State and Local Governments". Those standards and O:MB Circular A-128 require that 
we plan and perform the audit to obtain reasonable assurance about whether the general 
purpose financial statements are free of material misstatement and about whether the 
Authority complied with laws and regulations, noncompliance with which would be 
material to a major federal financial assistance program. 

In planning and performing our audit for the year ended September 30, 1996, we 
considered the internal control structure of the Authority in order to determine our 
auditing procedures for the purpose of expressing our opinions on the general purpose 
financial statements of the Authority and on its compliance with requirements applicable to 
major programs and to report on the internal control structure in accordance with OMB 
Circular A-128. This report addresses our consideration of internal control structure 
policies and procedures relevant to compliance with requirements applicable to federal 
financial assistance programs. We have addressed internal control policies and procedures 
relevant to our audit of the general purpose financial statements in a separate report dated 
December 31, 1996. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

The management of the Authority is responsible for establishing and maintaining an 
internal control structure. In fulfilling this responsibility, estimates and judgments by 
management are required to assess the expected benefits and related costs of internal 
control structure policies and procedures. The objectives of an internal control structure 
are to provide management with reasonable, but not absolute, assurance that assets are 
safeguarded against loss from unauthorized use or disposition, that transactions are 
executed in accordance with management's authorization and recorded properly to permit 
the preparation of financial statements in accordance with generally accepted accounting 
principles, and that federal awards programs are managed in compliance with applicable 
laws and regulations. Because of ilµierent limitations in any internal control structure, 
errors, irregularities, or instances of noncompliance may nevertheless occur and not be 
detected. Also, projection of any evaluation of the structure to future periods is subject to 
the risk that procedures may become inadequate because of changes in conditions or that 
the effectiveness of the design and operation of policies and procedures may deteriorate. 

For the purpose of this report, we have classified the significant internal control structure 
policies and procedures used in administering federal award programs in the following 
categories: 

• Cash receipts and revenues 
• Cash disbursements and procurement 
• Payroll and related liabilities 

For all of the internal control structure categories listed in the preceding paragraph, we 
obtained an understanding of the design of relevant policies and procedures and 
determined whether they have been placed in operation, and we assessed control risk. 

During the year ended September 30, 1996, the Authority expended 92% of its total 
federal financial assistance under major federal award programs. 

We performed tests of controls, as required by O:MB Circular A-128, to evaluate the 
effectiveness of the design and operation of internal control structure policies and 
procedures that we considered relevant to preventing or detecting material noncompliance 
with specific requirements, general requirements, and requirements governing claims for 
advances and reimbursements and amounts claimed or used for matching that are 
applicable to the Authority's major federal financial assistance programs, which are 
identified in the accompanying Schedule of Federal Financial Assistance (Page 34 herein). 
Our procedures were less in scope than would be necessary to render an opinion on these 
internal control structure policies and procedures. Accordingly, we do not express such an 
opm1on. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

Our consideration of the internal control structure policies and procedures would not 
necessarily disclose all matters in the internal control structure that might constitute 
material weaknesses under standards established by the American Institute of Certified 
Public Accountants. A material weakness is a condition in which the design or operation 
of one or more of the internal control structure elements does not reduce to a relatively 
low level the risk that noncompliance with laws and regulations that would be material to 
a federal award program may occur and not be detected within a timely period by 
employees in the normal course of performing their assigned functions. We noted no 
matters involving the internal control structure and its operations that we consider to be 
material weaknesses as defined above. 

However, we noted other matters involving the internal control structure and its operation 
that we have reported to the management of the Authority in a separate letter dated 
December 31, 1996. 

This report is intended for the information of the Board of Trustees, management, and 
grantor agencies. However, this report is a matter of public record, and its distribution is 
not limited. 

£/~, J,Vvy(~+c:i, fJ./-f. 
CERTIFIED PUBiftc ACCOUNT ANTS 
Tampa, Florida 

December 31, 1996 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE 
WITH THE GENERAL REQUIREMENTS APPLICABLE 
TO FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

To the Board of Directors 
Hillsborough Transit Authority 
d/b/a/ Hillsborough Area Regional Transit Authority 

We have audited the general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of and 
for the year ended September 30, 1996, and have issued our report thereon dated 
December 31, 1996. 

We have applied procedures to test the compliance of the Authority with the following 
requirements applicable to its federal financial assistance programs, which are identified in 
the accompanying Schedule of Federal Financial Assistance (Page 34 herein), for the year 
ended September 30, 1996: 

• Political Activity 
• Davis-Bacon Act (not applicable) 
• Civil Rights 
• Cash Management 
• Relocation Assistance and Real Property Acquisition (not applicable) 
• Federal Financial Reports 
• Allowable Costs/Cost Principles 
• Drug-free Workplace Act 
• Administrative Requirements 

Our procedures were limited to the applicable procedures described in the U. S. Office of 
Management and Budget's (OMB) "Compliance Supplement for Single Audits of State 
and Local Governments." Our procedures were substantially less in scope than an audit, 
the objective of which is the expression of an opinion on the Authority's compliance with 
the requirements listed in· the preceding paragraph. Accordingly, we do not express such 
an oplillon. 

With respect to the items tested, the results of our procedures disclosed no material 
instances of noncompliance with the requirements listed in the second paragraph of this 
report. With respect to items not tested, nothing came to our attention that caused us to 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

believe that the Authority had not complied, m all material respects, with those 
requirements. 

This report is intended for the information of the Board of Directors, management, and 
grantor agencies. However, this report is a matter of public record, and its distribution is 
not limited. 

-{/~I J_Pvx_~ ~ c:-/ f? 4 
CERTIFIED PUBJ~ ACCOUNTAi-ITS 
Tampa, Florida 

December 31, 1996 
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INDEPENDENT AUDITORS' REPORT ON COMPLIANCE 
WITH SPECIF1C REQUIREMENTS APPLICABLE TO 

MAJOR FEDERAL FINANCIAL ASSISTANCE PROGRAMS 

To the Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited the general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority'') as of and 
for the year ended September 30, 1996, and have issued our report thereon dated 
December 31, 1996. 

We have also audited the compliance of the Authority with the requirements governing 
types of services allowed or not allowed; eligibility; matching, level of effort, or 
earmarking; reporting; implementation of an approved disadvantaged business enterprise 
program; certification of use of project facilities under Urban Mass Transportation Act 
(UMT A) Circular 501 O. lA; proper disposal of realty and transit related equipment under 
UMTA circular 5010.lA; UMTA restrictiOns on charter and school bus service; the basic 
"Buy America" requirement for federal funds; claims for advances and reimbursements; 
and amounts claimed or used for matching that are applicable to its major federal financial 
assistance program, which is identified in the Schedule of Federal Financial Assistance for 
the year ended September 30, 1996 (Page 34 herein). The management of the Authority is 
responsible for the Authority's compliance with those requirements. Our responsibility is 
to express an opinion on compliance with those requirements based on our audit. 

We conducted our audit of compliance with those requirements in accordance with 
generally accepted auditing standards; Government Auditing Standards, issued by the 
Comptroller General. of the United States; and U. S. Office of Management and Budget 
(OMB) Circular A-128, "Audits of State and Local Governments." Those standards and 
OMB Circular A-128 require that we plan and perform the audit to obtain reasonable 
assurance about whether material noncompliance with the requirements referred to above 
occurred. An audit includes examining, on a test basis, evidence about the Authority's 
compliance with those requirements. We believe that our audit provides a reasonable basis 
for our opinion. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

In our opiruon, the Authority complied, in all material respects, with the specific 
requirements referred to above that are applicable to its major federal financial assistance 
programs for the year ended September 30, 1996. 

This report is intended for the information of the Board of Directors, management, and 
grantor agencies. However, this report is a matter of public record, and its distribution is 
not limited. 

v~ dfa->1~ f ~ /.;LJ -
CERTIFIED PuBI/iC ACCOUN'iANTS . 

/ 

Tampa, Florida 

December 31, 1996 
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INDEPENDENT AUDITORS' REPORT ON THE 
SUPPLEI\1ENTARY SCHEDULE OF STATE GRANTS AND AIDS 

APPROPRIATIONS 

To the Board of Directors 
Hillsborough Transit Authority 
DIB/ A Hillsborough Area Regional Transit Authority 

We have audited the general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority ("the Authority") as of and 
for the year ended September 30, 1996, and have issued our report thereon dated 
December 3 1, 1996. These financial statements are the responsibility of the management 
of the Authority. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, 
and the provisions of U. S. Office of Management and Budget (OMB) Circular A-128, 
"Audits of State and Local Governments", Those standards and O:MB Circular A-128 
require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on 
a test basis, evidence supporting the amounts and disclosures in the financial statements. 
An audit also includes assessing the accounting principles used and significant estimates 
made by management , as well as evaluating the overall financial statement presentation. 
We believe that our audit provides a reasonable basis for our opinion. 

Our audit was made for the purpose of forming an opinion on the general purpose 
financial statements of the Authority taken as a whole. The accompanying Schedule of 
State Grants and Aids Appropriations for the year ended September, 30, 1996, as shown 
on Page 3 5 herein, which is also the responsibility of the management of the Authority, is 
presented for purposes of additional analysis and is not a required part of the financial 
statements. The information in that schedule has been subjected to the auditing 
procedures applied in the audit of the general purpose financial statements and, in our 
opinion, is fairly presented in all material respects in relation to the financial statements 
taken as a whole. 
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Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

This report is intended for the information of the Board of Directors, management, 
officials of the Florida Department of Transportation and other state agencies. However, 
this report is a matter of public record and its distribution is not limited. 

~~mi~~~/ ;J.lf. 
Tampa, Florida 

December 31, 1996 
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INDEPENDENT AUDITORS' REPORT ON CUMPLIANCE 
WITH LAWS AND REGULATIONS APPLICABLE TO 

STATE GRANTS AND AIDS APPROPRIATIONS 

Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

We have audited the general purpose financial statements of the Hillsborough Transit 
Authority, d/b/a Hillsborough Area Regional Transit Authority (''the Authority") as of and 
for the year ended September 30, 1996, and have issued our report thereon dated 
December 31, 1996. 

We conducted our audit in accordance with generally accepted auditing standards and 
Government Auditing Standards, issued by the Comptroller General of the United States, 
and the provisions ofU. S. Office of Management and Budget (OMB) Circular A-128, 
"Audits of State and Local Governments". Those standards and OMB Circular A-128 
require that we plan and perform the audit to obtain reasonable assurance about whether 
the financial statements are free of material misstatement. An audit includes examining, on 
a test basis, evidence supporting the amounts and disclosures in the financial statements. 
An audit also includes assessing the accounting principles used and significant estimates 
made by management , as well as evaluating the overall financial statement presentation. 
We believe that our audit provides a reasonable basis for our opinion. 

The Authority's compliance with laws, regulations, contracts, and grants applicable to 
state grant and aids appropriations is the responsibility of the Authority's management. As 
required by Rules of the Auditor General, Chapter 10. 600, Audits of State Grant and Aid 
Appropriations, we performed tests of the Authority's compliance with certain provisions 
of laws and regulations applicable to its state grant and aids appropriations, which are 
identified in the accompanying Schedule of State Grants and Aids Appropriations for the 
year ended September 30, 1996 (Page 35 herein). However, the objective of our audit of 
the general purpose financial statements was not to provide an opinion on overall 
compliance with such provisions. Accordingly, we do not express such an opinion. 

The results of our tests indicate that, with respect to the items tested, the Authority 
complied, in all material respects, with the provisions referred to in the preceding 
paragraph. With respect to items not tested, nothing came to our attention that caused us 

- 54 -



Board of Directors 
Hillsborough Transit Authority 
d/b/a Hillsborough Area Regional Transit Authority 

to believe that the Authority had not complied, in all material respects, with those 
provisions. 

This report is intended for the information of the Board of Directors, management and 
various state agencies. However, this report is a matter of public record, and its 
distribution is not limited. 

~Lr~;61 f'./l-. 
Tampa, Florida 

December 31, 1996 
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